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Kia ora

Welcome to our Home Loans update. In this email we will be providing updates on:

Changes to UMI thresholds

RBNZ changes to LVR speed limits

Current Turnaround Times

1. Changes to UMI thresholds

ASB is reducing its minimum UMI thresholds and for High LVR lending, effective immediately.

The minimum UMI threshold has changed from $1250 to $750 for New Customers with

>80% LVR that do not meet the RBNZ LVR exemption criteria.

The minimum UMI threshold has changed from $750 to $500 for all other application types

where the home loan is >80% LVR and does not meet the RBNZ LVR exemption
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criteria.

2. RBNZ changes to LVR speed limits

The Reserve Bank of New Zealand have announced changes to LVR speed limits which will take

effect from 1 July 2024.

For owner-occupied properties, no more than 20% (previously 15%) of each bank’s new

mortgage lending can be at LVRs >80%. This change increases the availability of funding for LVR

>80%, allowing ASB to better support customers in this space.

For non-owner-occupied properties a maximum LVR of 70% (previously 65%) will apply to

lending which is secured solely by non owner-occupied property.

The maximum LVR for lending which is secured by both owner-occupied and non owner-

occupied property will be based on:

80% of the owner-occupied security

70% of the non owner-occupied security

This change applies to:

New home loan applications.

New lending pre-approvals

Home loan top-up’s

Rollover of existing applications

3. Current turnaround times

Please find an update on our current turnaround times in business days.

Queue
Turnaround

times
Working on apps

GO Home Loans 13 days 11 June
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*Please note where possible we will prioritise live and urgent deals.

If you have any questions please get in touch with us or contact your AIA Business Development Manager who will be
happy to help.

Nick Russell
Home loans, National Sales Manager AIA
M: 027 475 7225
E: nick.russell@aia.com

Ngā mihi
The team at AIA and ASB

Please note, this communication and the information it contains is not to be distributed beyond your adviser group. It is not to be shared

publicly.

© AIA New Zealand, 2024. All rights reserved.

Privacy Statement

AIA New Zealand, Private Bag 92499 Victoria Street West, Auckland 1142

mailto:nick.russell@aia.com
http://click.info.aia.co.nz/?qs=e0233d8cd5404db5c007d771eed3b95391274a98948c5c1a7afe72a88c86c1bbff87ae555a30367d1e274fca67a5e1b55bd925d7529fb613

	Kia ora
	1.Changes to UMI thresholds
	criteria.
	3.Current turnaround times
	Queue
	Working on apps

